PROJECT OVERVIEW

Tenas Project - Why Coal?

TELKIWA

MINING LIMITED

Coal and Steel are Fundamental to Our Daily Lives

About Steelmaking Coal

Coal is Key in Manufacture of Steel

e No current commercial substitute for coal for

new steel production

* Infrastructure, transportation, health, sanitation,
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and food manufacturing depend on it

e Wind turbines require 142 tonnes of

TENAS
PROJECT

steelmaking coal

@ Main Project Situated in the
\ Gitdumden Clan Territory

Rail Loadout Situated

aksily Steelmaking Coal in Canada and BC:

Canada is World's 4th Largest Exporter of
Steelmaking Coal

e Canada’s steelmaking coal is in high demand

e Coal mining is an important part of BC's

e - N economy, generating billions in revenues
T s A R e o Ol & supporting thousands of jobs
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We are focused on building upon they minerals 4.9% Rl

foundation created by the existing Projectm oo

team within the community and Indigenous = =4 &
Peoples to-movéthe Project forward through-
theregulatory process.

The Project is now owned by Telkwa Mining
Limited, which is'a' wholly owned subsidiary
of Bathurst Resources.

Bathurst Resources Limited is a New Zealand
based company listed on the Australian
Stock Exchange (ASX: BRL) - managing

and operating four surface coal mines in
New Zealand. We already have established
interests in BC, as we are a partner in the
Crown Mountain Metallurgical Coal Project
in the Elk Valley, and have a proven track
record of best in class standards related to

Bathurst Resources has retained the current
Project employees and the Telkwa Village
office. We will continue the high standards
of the Project and look forward to meeting
and engaging with the community, key
stakeholders, and Indigenous Peoples,

as we continue the progression of the
Tenas Project towards regulatory approval.

Coal and J
Steel are Part
of a Lower
Emissions
Future

British Columbia Ministry of Energy, Mines
and Petroleum Resources, 2020

@ info@telkwa-mining.ca

@ Main Office: 1415 Hankin Avenue, Suite D, Telkwa, BC V0J 2X0

We invite you to connect with us. e 778.643.2843

TENAS PROJECT

A NECESSARY INGREDIENT IN
THE PRODUCTION OF STEEL

Most steelmaking coal is

GLOBAL DEMAND FOR STEEL IS EXPECTED TO
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sufficient coal supply

and must import coal to
meet their needs.

Canada’s steelmaking coal is in
extremely high demand because it is
high grade bituminous hard coking
coal - some of the highest quality of
coal available.
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METRIC TONNES 208

BLAST FURNACE

Canada is the world's third
largest exporter of metallurgical
coal, after Australia and the
United States.

Growing global demand for
Infrastructure, transportation
and equipment exceeds recycled
steel supply by 2/3, requiring
sustained sources of new steel
(and steelmaking coal).

HOW MUCH GOLDEN GATE BRIDGE 57,976 tonnes
STEELMAKING WIND TURBINE 142 tonnes
COAL DOES IT AVERAGE COMPACT CAR 647 kg
TAKE TO BUILD? REFRIGERATOR 53 kg
MICROWAVE 10 kg
BICYCLE 1 kg

STEELISA
FUNDAMENTAL
MATERIAL FOR
OUR DAILY LIFE
communications,
transport, energy,
health, sanitation

and food all

depend on it.

(1 tonne = 1,000 kgs]
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